






















































































































































































































































































Housing Opportunities for Persons with AIDS Program (HOPWA)

The Housing Opportunities for Persons with AIDS Program (HOPWA) is funded by US Dept of HUD. The
program provides funding for the payment of project-based or tenant-based rental assistance, including shared
housing, rent, mortgage, and/or utility payments to prevent homelessness for the tenant or mortgagor, in Kent
and Sussex Counties. Funds may also be used for supportive services that include, but are not limited to,
health, mental health, assessment, nutritional services, intensive care when required, and assistance in gaining
access to benefits and services. The funds are awarded to the Delaware HIV Consortium.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

HUD regulations prescribe the accounting principles and financial reporting requirements to be
followed by the Authority in the preparation of supplemental schedules prepared under the annual
contributions contracts. The following is a summary of the significant accounting and reporting
policies followed by the Authority.

Basis of Accounting - The schedule of expenditures of federal awards is prepared on the accrual basis

of accounting with the exception of advance payments, which are considered to be expenditures when
passed through to the subrecipient.
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