
DSHA RETIREE MEDICAL TRUST 

BOARD OF TRUSTEES MEETING 

May 11, 2021 

 

 

The meeting was called to order at 10:05 on May 11, 2021 by Annette Miller and seconded by Susan 

Knight. Attending the meeting were Annette Miller (Chair Person) and Lisa McNatt (Vice Chair Person),  

Trustees: Cynthia Karnai and Susan Knight. Elijah Wilson also attended.  Annette Miller served as Office 

Manager. Leslie Barkley was unable to attend due to training. A quorum was present and the meeting 

was properly noticed.  

 

Annette suggested a correction to the draft minutes from the 2020 meeting. A motion was made by 

Annette to accept the Minutes from May 12, 2020, with the noted correction, which added Susan Knight 

as an attendee. Cynthia seconded.  

 

Cynthia made a motion that Lisa will serve as Vice Chair Person for a two-year term. Susan seconded.  

Annette to remain as Chair Person. Elijah Wilson will soon be added as Trustee by General Order 678 

that’s in draft form and will be signed by Anas, once the board approves. Lisa McNatt will need to resign 

as trustee. Then the board will have to appoint a new Vice Chair.  

 

AON Study: There were no comments or questions on the AON study. DSHA has asked AON to 

determine how future DSHA supplemental contributions of $300,000 a year will be affected if DSHA uses 

some of the surplus from two pending bond issue restructures, to fund the trust. 

 

Annette reported on recent activity. Investment returns continue to decline, from a net rate of return of 

2.08% as of 6/30/2020, to 1.710% as of 3/31/2021. Cynthia remarked that she appreciated that we kept 

track of funds available to invest timely. Contributions based on payroll were a little over $400,000 for 

the first three quarters of 2021, plus the $300,000 DSHA supplemental contribution was made in April 

2021. 

 

Walnut Street has been making regular mortgage payments. There is $1.1 million outstanding plus any 

accrued interest. They continue to make their payments. 

 

The OPEB supplemental contribution was made in mid-April in the amount of $300,000. Cynthia moved 

to approve the Treasurer’s Reports as presented. Lisa seconded the motion. 

 

Elijah will send the report from the DSHA 6/30/2020 audited financial statements. Leslie will handle 

reporting to employees thru Tech Web.    

 

 

Other Business:  

 

Jack Stucker has reviewed GO 678 that establishes the DSHA positions that will serve as Trustees. The 

GO will be put before the board and then sent to Anas for approval. Additionally, AON will be looking at 

eliminating the $300,000 supplemental contribution for a few years if DSHA contributes some of the 

surplus from a bond issue restructuring to the Retiree Medical Trust. 

 

Annette made a motion to Adjourn meeting and Lisa seconded it. Meeting Adjourned at 10:25 AM  


