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New Foreclosure Grants Available

Delaware State Housing Authority (DSHA) DirectorasnBen Addi today announced
that a new program, the “Homeownership Grant Assts Program” (GAP), is available to
assist homeowners facing foreclosure. The $1aniljirant program, a partnership between
DSHA and the Department of Health and Social Sesyits funded through the American
Reinvestment and Recovery Act (ARRA). Eligiblerremwners can receive up to $5,000 in the
form of a grant to save their home from foreclosditee program will be offered while funding

remains available up to September 30, 2010.

Qualified applicants must meet federal guidelimetuding income requirements, have a
dependent child in the home, experienced a speawics situation or episode of need, and are at
imminent risk of becoming homeless. Interested émmmers can apply directly to the Delaware

State Housing Authority.

Governor Jack Markell said, “This is another twolhe arsenal to combat foreclosure.
Many hard-working homeowners are facing financadships through no fault of their own.
Since foreclosures hurt the values of the homesnarthem, this should help entire

neighborhoods.”



Director Anas Ben Addi stated, “DSHA, along witlirgoartners, are on the front line of
foreclosure prevention and are always working emtdy new sources of funding to address this
issue. These funds have been made availableratavhen foreclosures are at an all-time high,

meeting a critical need to keep families in thantes.”

“The Division of Social Services of the Departmehtealth and Social Services is
pleased to be a partner in this effort,” said Rita_Landgraf, DHSS Secretary. “We’'ve begun
serving more clients than ever during these touwgim@mic times, and any support we can afford

individuals in housing will enable them to sustand hopefully enhance, their quality of life.”

Homeowners facing default or who are behind orr tm@irtgage payments are
encouraged to reach out to a HUD-approved Housoun€eling Agency to discuss all their
options. Other resources include the Attorney @aiseForeclosure Hotline, (800) 220-5424,

and the comprehensive websiteew.DEForeclosureHelp.org

For more information about the Homeownership GABJRam, please contact DSHA
directly at (302) 577-5001, toll free at 888-363388or visit our website at

www.DeStateHousing.com
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