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STATE TAKING APPLICATIONS FOR $250M IN BONDS FOR
AFFORDABLE LOANS — RATES AS LOW AS 4.25%

Delaware State Housing Authority (DSHA) today anmmed $250 million in bonds are
available for affordable home loans, which includeset aside of 10 % (up to $25 million) for

new construction home purchases.

The initiative is a unique partnership with the UT&asury and the Government
Sponsored Enterprises (GSEs) Fannie Mae and Frbtiiavhich allows DSHA to leverage its
bond authority with a powerful federal resource thi#l assist an estimated 1,500 future
Delaware home buyers.

Other traditional mortgage products continue t@abalable through DSHA for existing
home purchase. For first-time homebuyers chodsimyirchase an existing home, DSHA offers
30-year fixed-rate mortgages as low as 4.75% wetb points and a deferred second mortgage

up to $10,000 for down payment and/or closing egststance.

In order to stimulate the local reabésimarket, DSHA is setting aside up to $25 million
at reduced interest rates of 4.25% for first timenkbuyers purchasing existing new

construction, or building a new home. This wilsigs homebuyers while also creating



construction-related jobs, and therefore furthergizing the local economy.

Governor Jack Markell stated, "We want to creabsj help the housing market and help
families. This initiative creates both jobs andrtes for first-time homebuyers. By making loans
available to first-time homebuyers in a tight ctedarket, we stimulate the economy while

providing homeownership to Delawareans who mightatieerwise be able to afford it."

DSHA Director Anas Ben Addi added, “Our goal isctntinue to provide affordable
housing opportunities and help support a stror@lleconomy. The new set-aside also provides

potential homebuyers with more choices when mathiegnvestment in their first home.”

A 2009 study by the National Association of Homel@ers estimated that the
construction of 100 single-family homes genera@k B million in local income, $2.2 million in

taxes and other revenue for local government, 24d&al jobs.

Mark Grahne, President of the Home Builders Asdmriaof Delaware, added, "This
DSHA program truly supports the Governor's goatsfeating jobs and building a stronger
economy because the funds are set aside exclusorghyrchasers buying new construction
homes. New home construction stimulates job gramith drives a ripple effect into the
economy which will last as long as the home ddasaddition, every new home built is

substantially greener and more energy efficiertcgspared to existing homes."

Low- and moderate-income Delawareans who havewned a home within the past
three years are eligible to apply for any of thenie affiliated with DSHA. Eligible veterans may
take advantage of the program even if they havequesly owned a home. To qualify, eligible
families can earn up to $89,470 and the maximurotage price for a home is up to $366,990.
Loans will be available on a first-come, first-sembasis.

For more information, interested homebuyers shoatdact DSHA at (302) 577-5001 in
Wilmington, (302) 739-4263 in Dover or toll free888-363-8808. Complete details are
available on DSHA'’s website atww.DeStateHousing.com




Banks interested in partnering with DSHA's bondgpaon should contact
Cynthia Karnai, Director of Housing Finance, atZB677-5001 or via e-mail at

Cynthia@destatehousing.com

HHHHHAH

cmh:kem

CONTACT FOR MORE INFO:

Christina Hardin, Chief, Community Relations
Delaware State Housing Authority

18 The Green, Dover, DE 19901
302/739-4263

302/739-3178 (fax)




